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B o u rg e o is B e n n e tt 

INDEPENDE 

To the Board of Directors, 
Terrebonne Council on Aging, Inc., 
Houm a, Louisiana. 

W e have audited the accompanying financial statements of the governmental activities
, 

each major fund, and the aggregate remaining fund information of the Terrebonne Council on 
Aging, Inc., (the Council), a component unit of the Terrebor~ne Parish Consolidated Government, 
State of Louisiana, as of and for the year ended June 30, 2003, which collectively comprise the 
Council's basic financial statements as listed in the table of Contents. These financial statements 
are the responsibility of the Council's m anagement. Our responsibility is to express opinions on 
these financial statements based on our audit. 

W e conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in Government 

Auditing Standards, issued by the Comptroller General of ithe United States. Those standards 
require that we plan and perform the audit to obtain reasonable assurance about whether the 
financial statements are free of material m isstatement. Anl audit includes exam ining, on a test 
basis, evidence supporting the amounts and disclosures in th~ financial statements. An audit also 
includes assessing the accounting principles used and significant estimates made by management, 
as well as evaluating the overall basic financial statem ent presentation. W e believe that our audit 
provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred tO above present fairly, in all material 
respects, the respective financial position of the governmental activities, each 
aggregate remaining fund information of the Terrebonne COuncil on Aging, 
2003, and the respective changes in financial position thereof for the year then 
with accounting principles generally accepted in the United States of America. 
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Management's Discussion and Analysis and Budget~y Comparison Schedules on pages 3 
through l0 and 46 through 50 are not a required part of the basic finan cial statements but are 
supplementary information required by the Governmental A0counting Standards Board. W e have 
applied certain limited procedures, which consisted principally of inquires of management 
regarding the methods of measurement and presentation of the required supplementary information. 
However, we did not audit the inform ation and express no opinion on it. 

report in considering the results of our audit. 

Houm a, Louisiana, 
Novem ber 20, 2003 

Certified Public Accountants 



 

Terrebonne Council on Aging, Inc. 

The M anagement's Discussion and Analysis of the Terrcbonne Council on Aging
, lnc.'s (the 

Council) financial performance presents a narrative overView and analysis of the Council's 
financial activities for the year ended June 30, 2003. This d0eument focuses on the current year's 
activities, resulting changes

, and currently known facts. Please read this document in conjunction 
with basic financial statements, which follow this section. 

ANCIAL H IG H LI 

The Council's assets exceeded its liabilities at the close of fiscal year 2003 by $6
,533,646 (net 

assets), which represents a 23% increase from last fiscal year. 

The Council's revenue increased $524,747 (or 14%) primarily due to the property taxes. 

The Council's expenditures increased $726,922 (or 31%) primarily due an increase in services 

The Council did not have any funds with deficit fund balances. 

Capital assets increased by $970,226. This increase was largely due to the purchase of land for the 
new W est Side Senior Center, the purchase of 9 new vehicles and the continued renovations to the 
New O perations Center. 

During the year, the intergovernmental loan was paid off by paying the principal balance of 
$1,645,000. This event caused investments to decrease and!allowed the prior years restricted net 
assets to becom e unrestricted. 

O VERVIEW  O F TH E FINANCIAL STATEM ENTS 

by certi fled public accountants and m anagem ent. 



The basic financial statements include: two kinds of statemenls that present difference views of the 
Council: 

G overnm ent-wide Financial Statem ents 

The 
w ith 
The 

designed to provide readers 
to a private sector business. 
's assets and liabilities, w ith 

the difference betw een the tw o reported as net assets. Over time, increases or decreases in net 
assets may serve as a useful indicator of whether the financial position of the Council is improving 
or deteriorating. The statement of activities presents information showing how the Council's net 
assets change during each fiscal year. All changes in net assets are reported as soon as the 

underlying event giving rise to the change occurs regardless o~the timing related cash flows. Thus, 
revenues and expenses are reported in this statement for some items that will only result in cash 

flows in future fiscal periods. The governmental activity 9f the Council is health and welfare 
which is comprised of various programs that include various supportive services, nutritional 
services, utility assistance and respite. 

Fund Financial Statem ents 

A fund is a grouping of related accounts that is used to maintain control over resources that have 

been segregated for specific activities or objectives. All of the funds of the Council are 
governmental funds. 

G overnm ental Funds 

Governmental funds are used to account for essentially the same functions reported as 
govern mental activities in the govern ment-wide financial statements. However, unlike the 
govern m ent-wide financial statem ents, governm ental fu nd financial statem ents focus on near-term 
inflows and outflows of spendable resources, as well as on balances of spendable resources 
available at the end of the fiscal year. Because the focus of governmental fu nds is narrower than 
that of the govern m ent-wide financial statements, it is usefu l to compare the inform ation presented 

for governmental funds with similar information presentefl for governmental activities in the 
government-wide financial statements. Both the govern~nental fund balance sheet and the 
governm enta l fu nd statement of revenues, expenditu res, and changes in fund balances provide a 
reconciliation to facilitate this com parison between govern m ental fu nds and govern mental 

activities. (Exhibit D and F) 



 



 



For the most part, increases in property taxes 
increase services which is reflected as increases 

As noted earlier, the Council uses fund accounting to ensure and dem ons trate com pliance with 
finance-related legal requirem ents. 

G overnm ental Funds 

The focus of the Council's governmental funds is to provide information on near-term inflows, 
outflows, and balances of spendable resources. Such inform ation is usefu l in assessing the 
Council's financing requirements. In particular, unreserved] fund balance may serve as a useful 
measure of a govern ment's net resources available for spendi/ag at the end of the fiscal year. As of 

the end of the current fiscal year, the Council's governmental ifunds reported combined ending fund 
balances of $3,762,561, a decrease of $1,255,370 in comparison with the prior year. An unreserved 
fund balance of $3,739,439 is available for spending at the COuncil's discretion. The remainder of 
fund balance is reserv ed to indicate that 
been com m itted to purchase of vehicles. 

it is not available fo~ new spending because it has already 
This is reflected in Exhibit C. 

The General Fund is the chief operating fund of the Council. At the end of the current fiscal year, 

unreserved fund balance of the general fund was $2,733,153, while total fund balance reached 
$2,756,275 (Exhibit C). As a measure of the general fund's iiquidity, it may be useful to compare 
both unreserved fund balances and total fund balance to total ]fund expenditures. The fund balance 
of the Council's General Fund decreased by $820,082 during the current fiscal year (Exhibit E). 
The key factor of this reduction was largely due to the payment of the intergovernmental loan 
principal balance in the amount of $1,645,000 

The decrease in fund balance in the Capital Projects Fund bY $444,196 to $732,793 was due to 
continuation of renovations to the Operation Center and start!ng on the West Houma Senior Center 
(Exhibit E). 

Other major funds, including Title III B - Supportive Services Fund and Title Ill C-2 - Home 
Delivered M eals Fund had a no change in fund balances. 17hese fu nds are reimbursed by federal 
grants and expenditures that are not covered by the grantS, are covered by transfers from the 
General Fund. 



General Fund Budgetary H ighlights 

Revenues 

~ Ad-Valorem taxes decreased by $400,000. 

~ Interest income decreased by $25,000 due toideclining interest rates and less 
funds available for investment after paying off intergovernmental loan. 

Expenditures 

~ Capital outlay increased $246,700 due to purchase additional vans and 

maintenance equipment that was not originally budgeted. 
~ Debt service increased $1,180,000 due to the Council deciding to pay off the 

balance of its intergovernmental loan with Terrebonne Parish Council to save 
interest costs. 

During the year, revenues exceeded budgetary estimates and expenditures were less than budgetary  

estimates. Required supplementary information budgetary ~omparisons schedules were prepared 
for the General Fund and each major Special Revenue Fund (Exhibits H, I and J). 

APITAL ASSETS A ND DEBT ADM IN 

C apital Assets 

The Council's investm ent in capital assets for its governm ental activities as of June 30
, 2003, 

amounts to $2,822,666 (net of accumulated depreciation)i This investment in capital assets 
includes land; construction in progress; buildings and leasehold improvements

, office furniture, 
fixtu res and equipm ent; and vehicles

, machinery and equipment (see table below). 

Land 
Construction in progress 
Buildings and leasehold 
im provem ents 

Office fu rn itu re, fixtu res 
and equipm ent 

Vehicles, m achinery 
and equipm ent 

Totals 

2003 

$ 547,254 
563,556 

809,724 

87,058 

815,074 

$ 2.822.666 

2002 
$ 132,723 

118,830 

1,033,507 



 



This financial report is 
those w ith an  interest 
provided in this report 
Board of Directors of 
Louisiana 70360. 



Terrebonne Council on Aging, Inc. 

June 30, 2003 

A ssets 

Cash 

Investm ents 

Contracts receivable 

Taxes receivable 

Deposits 
Other current asses 

Capital assets: 

Non-depreciable 

Depreciable, net of accum ulated depreciation 

Total assets 

Liabilities 

Accounts payable and accrued expenses 
Advances from funding agencies 

Deferred revenue 

Non-current liabilities - 
due in m ore than one year 

Total liabilities 

Net Assets 

Invested in capital assets 

Restricted for - 

other purposes 

Unrestricted 

Total net assets 

See notes to finan cial statements 
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Exhibi 

$ 193,484 
5,324,077 

18,149 

34,489 

29,415 

8,800 

1,110,810 

1,711,856 

8,431,080 

327,785 

20,265 

1,497,803 

51.581 

1.897.434 

2,822,666 

19,164 

3.691.816 

$ 6.533.646 



Gove~mmen tal activities: 
Health, welfare and social setvicom 
Supportive Services: 
Personal Care 
Other Services 
Homemaker 
Infoaaafion and Assim aco  
Legal Assistance 
M aterial Aid 
Outreach 
Transportation 
W ellness 
Recreation 

Nutrition Services: 
Congregate Meals 
Home Delivered Meals 

Utility Assistance 
Respite 
Administration 

Intexesx on Iong4enn debt 

Total governmental activities 

See notes to financial statemen ts. 

For the year ~tcled June 30, 2003 

Direct 
Expenses 

$ 72,964 
21,134 
66,733 
95,748 
5,529 
24,189 
7,869 

565,267 
90,508 
73,209 

220,924 
738,494 
16,171 
10,519 
937,706 
92r725 

Indirect Charges for 

$ 
6,201 
452 

30,444 

6256 
2~13 

141,529 
20,710 
21,986 

65,790 
174,810 

I1 

(470,802) 

Operating 
Grants and 
Contributions 

$ 7,183 
5,188 
8:15 
42,021 
5,529 
11~18 
12,315 

88:70 119,795 
8DOI 16,121 
1,280 16,925 

1,118 161~52 
11D79 195,916 

17,969 
9:20 

206 117:73 

Capital 
Gnm~ and 
Contdbudom 

Exhibit B 

Net (Expense) 
Rm'enue and 
Changes in 
Net Assets 
Total 

Governmental 
Act/v/ties 

(65,781) 
(22,147) 
(58,770) 
(84,171) 

(18,827) 
1,833 

(467,467) 
(87,096) 
(76,990) 

(123,944) 
(706,309) 

1,798 

(1,110) 
(349,225) 
(92,725) 

$ 1101154 $ 7471540 $ 31T064 (2,150,931) 

Gealealtl reven ues : 
Propealy taxes 
Graats en d contributions not restricted to specific programs 
Uarestricted investment earnings 
M is~ llen en ns  

Net a,mas: 
Beginning 

Chmlge in net assets 

3,027#07 
183,884 
105,300 

50fi86 

1,216,346 



Assets 
Cash 
[nves*un ents 

Contracts receivable 
Taxes 
Due from other funds 
Deposits 

Other current assets 

Total assets 

Terrebonne Council on Aging, Inc. 

Liabilities 

Accounts payable and accrued expenditures 
Advances from funding agencies 
Due to other funds 
Deferred revenue 

Total liabilities 

Jtme 30, 2003 

Fund Balances 
Reserved for deposits toward vehicle pnrchaes 
Unreserv ed, reported in: 
General Fund 

Capital Projects Fun d 
Special Revenue Funds 

Total fund balances 

Total liabilities and fund balances 

Ge neral 
Fund 

$ 193,084 
4,117,657 

34,489 
481,819 
26,915 

I,T00 

Title [[I B - 
Supportive 
Services 
Fun d 

$ 

281912 

$ 244,419 

357,!67 
1,497,~03 

$ 28,912 

23,122 

2,733,153 

' / 



 

Title [II 
C-2 - Home 
Delivered 
Meals Fun d 

32,164 

Capital 

ProjecB 
Fun d 

$ 
1,206,420 

7.100 

Other 
Governmental 

Fun ds 

$ 400 

18,149 

296,091 
2,500 

$ 32,164 $ 1,213,520 $ 317,140 

$ 32,164 $ 1,026 

479.701 

32.164 480.727 

732,793 

$ 21264 
20.265 
2.118 

43.647 

273.493 

273.493 

Total 
Govemmetnal 

Funds 

$ 193,484 
5,324,077 

18,149 
34,489 

838,986 
29,415 

8.800 

$ 6.447.400 

$ .327,785 
20,265 
838,986 

1.497.803 

2.684.839 

23,122 

2,733,153 
732,793 
273.493 

$ 32,164 $ 1,213,520 $ 317,140 $ 6,447,400 



Terrebonne Council on Aging, Inc. 

June 30, 2003 

Fund Balances - Governm ental Funds 

Am ounts reported for governm ental activities in the 

statement of net assets are different because: 

Capital assets used in govemmenta! activities are not 
financial resources and, therefore, are not reported 
in th e Governm ental funds: 

Govern m ental capital assets 

Less accum ulated depreciation 

Non-current liabilities are not due and payable 
in the current period an d therefore 

ar e not reported in the funds: 

Compensated absences payable 

Net Assets of Governmental Activities 

See notes to finan cial statem ents 
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Exhibit D 

$ 3,762,561 

3,485,530 

, (662,864) 2,822,666 

$ 6,533,646 



STATEM~  OF RRV~  RXPBswrv's~ AND cmo~o~ ~ ~  SAJ~ CES - 

Terrebane C~undl on Agln~ Inc. 
FU r the y~r ~ 1~  June 30, 2003 

Revenues 
Taxes - ~Ld va~orem 
[ntergovemm~mtal: 
Stste of Lcmisiana: 
State revenue sharing 
Office of Elderly Affairs 
Depattmmem of Transpeftation and Development 

Tenth<rome Parish Consolidated Govemmem 
Charges for services 
|ntere~t ~ncome 
Public support: 
LA Councils on Aging 
United  W ay 
Contributions 
Other 

Misc~|t~neo~s: 
Program income 
Othe~ 

Totalrevcnues 

Expenditures 
Current 
General governmen t: 
Ad valorem tax ded uctions 
Ad valorem tax adjuslmcm 
Health and welfare: 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
Meals 
Capi~  outlay 

Debt service: 
Principal retirement 
interest lind t~SC~,| charges 

Capital outlay 

Excess (defit:iency) of revenues 
over expenditures 

Other Financing Seurces (UsPJ) 
Operating transfers in 
Opetatlng  lransfers out 

Total other finmming m~rc+.+ (uses) 

Net Change In Fund Bahmce* 

Fund Balances 

Be#truing of year 

End of year 

Title Ill 
C-2 - Rome 
Delivered 
Meals Fund 

$ $ 

1~318 

184r797 

511,046 
96.878 
6.496 

26t.599 
36,620 

223,913 
34,682 

766 
212,408 
105.832 

66.464 

(727f842} (604,221) 

727,842 604,221 

727r842 604t221 

$ 



Capital 
projects 
Fund 

7.640 

L~026 

(444,196) 

1eL76;989 

$ 7321793 

Other 
Govunmeatal 

Fu nd s 

322,136 

4,559 
100,764 

5,667 
2,977 
2,809 
3,313 

9,388 
3.590 

505.203 

Tolal 
Govemmentsl 

Funds 

$ 3,027.407 

L83,884 
638,739 
31,064 
4,559 

100,764 
L05,300 

15,667 
12,977 
67,228 
8,372 

130,155 
34,255 

119,738 
109,156 
12,415 
736,179 
200,714 
29.140 
241,024 
608,042 

392,135 

(126,207) 
265~928 

8,908 

264t585 

$ 2731493 

1,725,224 

(tr725r224) 

5,017r93 I 

$ 317621561 



For the year ended June 30, 2003 

Net Change in Fund Balances - Total Governmental Funds 

Amounts reported  for govern men tal ac tivities in the statement 
of activities are different because: 

Governmental funds report capital outlays as expen ditures
. 

However, in the statement of activities
, the cost of those 

assets is allocated over their estimated useful lives as 
depreciation expense. This is the amount by which capital 
outlays exceeded depreciation in the current period: 

Capital outlay 
Depreciation expense 

The net effect of various m iscellaneous transactions 
involving capital assets

, such as sales, trade-ins 
and donations, is to increase net assets

. 

The issuance of long-term debt provides current 
financial resources to governmnetal funds

, while 
the repayment of the principal of long-term debt 
consumes the current financial resources of 
governmental funds. Neither transaction, however 
has any effect on net as sets. 

Some expenses reported  in the statement of activities 
do not require the use of current finan cial resources 
and, therefore, are not reported as exp enditures in 
the governmental funds. 

Dec reas e in accrued  interest payable 
Increas e in co mpensated  ab sen ses 

Change in Net Assets of Governmental Activities 

18 

Exhibit F 

$ (1,255,370) 

$ 1,070,904 

(247,746) 823,158 

(19,478) 

1,645,000 

30,158 

(7,122) 23,036 
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Terrebonne Council on Aging, Inc. 

June 30, 2003 

Exhibit G 

Note 1 - PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT 
| ACCO UNTING PO LICIES 

The accounting and reporting policies of Terrebonn~ Council on Aging, Inc. (the Council) 
conform to accounting principles generally aceepled in the United States of America 
(GAAP) as applicable to governmental units. The[ Governmental Accounting Standards 
Board (GASB) is the accepted standard-setting body for establishing governmental 

accounting and financial reporting principles. GoVernments are also required to follow 
the pronouncements of the Financial Accounting Stgndards Board (FASB) issued through 
November 30, 1989 (when applicable) that do not conflict with or contradict GASB 
pronouncements. The following is a summary of cek'tain significant accounting policies: 

a) Purpose of the Council on Aging 

The purpose of the Council is to collect facts ant statistics and m ake special studies of 
conditions pertaining to the em ploym ent, financial status, recreation, social 

adjustment, mental and physical health or other ~ ',onditions affecting the welfare of the 
aging people in Terreboune Parish; to keep abrei tst of the latest developm ents in these 
fields of activity throughout Louisiana and the I Jnited States; to interp ret its findings 
to the citizens of the parish; to provide for a ro ut lal exchange of ideas and information 
on the parish and state level; to conduct public rr eetings to make recomm endations for 
needed improvements and additional resource ;; to promote the welfare of aging 
people when requested to do so; to coordinate and monitor services of other local 

agencies serving the aging people of the parishI and to assist and cooperate with the G
overnor's Office of Elderly Affairs (GOEA~other departments of state and local 
government serving the elderly; and to mal~e recommendations relevant to the 
planning and delivery of services to the elderly ~fthe parish. 

19 

Parish 
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utility 
health 



 

Exhibit G  

(Continued) 

Note 1 - PURPOSE OF THE COUNCIL ON AGING AND SUM M ARY OF SIGNIFICANT 
ACCOUNTING POLICIES (Continued) 

b) Reporting Entity 

In 1964, the State of Louisiana passed Act 456 iauthorizing the charter of a voluntary 
council on aging for the welfare of the aging people in each parish of Louisiana. 
However, before the council on aging can begin operations in a specific parish, its 
application for a charter must receive approval from GOEA pursuant to LA R.S. 
46:1602. The functions of each council on agirlg in Louisiana must comply with the 

objectives of state laws and are governed by policies and regulations established by 
GOEA. The Council was created on April 28, !965, under Act No. 456 of 1964. On 
September 10, 1975, the Council was incorporated under the provisions of Title 12, C
hapter 2 of the Louisiana Revised Statutes of 1950 to operate as a quasi-public, 

non-profit organization. 

A board of directors, consisting of 15 voluntary ]members, who serve three year terms, 
governs the Council. The board of directors isi comprised of, five representatives of 
the Parish's general public (to represent all sections of the parish and will be drawn 
from, but not limited to, civic organizations, governmental agencies, business and 
religious groups, Terrebonne Parish SchoOl Board and Terrebonne Parish 
Consolidated Government), nine representatiyes from the communities of the 
Council's lunch sites (to represent the elderly prpulation) and one representative from 
other provider agencies which serve the elderly Board Members are elected by the 
General M em bership of the Council during itS; annual meeting. There can be no 
appointed Board mem ber at any given tim e. 

In accordance 
Reporting Enti 
functions and 

component units (separate governmental unitsi agencies, or nonprofit corporations 
associated with the Comlcil) includes appo intm6nt of a voting majority, imposition of 
will, imposition of financial benefit to or burden on the Council, and fiscal 

20 

entity m eets the above 
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component unit of the 
will be included in its 
1, 2003. 



 

Exhibit G 

(Continued) 

Note 1 - PURPOSE OF THE COUNCIL ON AGING AND SUM M ARY OF SIGNIFICANT 
ACCOUNTING POLICIES (Continued) 

c) Basis of Presentation 

The Council's basic financial statements consist of the govern m ent-wide statements 
on all activities of the Council and the govern mental fund financial statements 

(individual major funds and combined non-majOr funds). 

Govern ment-wide Financial Statements 

period. Govern mental activities generally are supported by taxes and 
intergovem mental revenues. 

The statement of activities demonstrates the degree to which the direct expenses of a 
given function or segment is offset by program revenues. Direct expenses are those 

that are clearly identifiable with a specific function or segment. The Council allocates 
its indirect costs among various functions and programs in accordance with Circular 
A-87. The Statement of Activities shows this Allocation in a separate column labeled 
"indirect cost allocation." In addition, GOEA provides grant funds to help the 
Council pay for a portion of its indirect co sts. As a result, only the indirect costs in 
excess of the GOEA funds are allocated to the Council's other functions and 

programs. Program revenues include: (1) charges to customers or applicants who 
purchase, use or directly benefit from goods, services or privileges provided by a 

given function and (2) grants and eontributiom that are restricted to meeting the 
operational or capital requirements of a particular fu nction. Taxes and other items not 
properly included among program revenues are i'eported instead as general revenues. 

Fund Financial Statem ents 

The fu nd financial statements are very sim ilar to the traditional govern ment fund 
statements as presented by governments prior ito the issuance of Statement No. 34. 
Emphasis is now on the major funds in governmental categories. Non-major funds 
by category  or fund type are summarized into a Single co lumn. 
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Exhibit G 

(Continued) 
|  

Note I - PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (Continued) i  

e) Basis of Presentation (Continued) 
i 

The daily accounts and operations of the Counci~ continue to be organized on the basis 
of funds and accounts groups, each of which is considered a separate accounting 
entity. The operations of each fu nd are aecol Lied for with a separate set of self- 
balancing accounts that comprise its asset liabilities, equity, revenues and 
expenditures. Govern ment resources are alloca :d to and accounted for in individual 
funds  based upon the purpose for which they at ~ to be spent and the means by which 
spending activities are controlled. The various ro ds  of the Council are grouped into 
generic fu nd types and fund categories as follow ~: 

Presented as Govem~nental Funds in the Fund Financial Governmental Activities 
Statements: 

General Fund - The General Fund is the get~eral operating fund of the Council. It 
is used to account for all financial resource~ except those that are required to be 
accounted for in another fund. The General ~und is always a major fund. 

Council on Aging, Inc. 
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(Continued) 

Note 1 - PURPOSE OF THE COUNCIL ON AGING AND SUM M ARY OF SIGNIFICANT 
ACCOUNTING POLICIES (Continued ) 

c) Basis of Presentation (Continued) 

The following funds are the funds which comprise the Council's Special Revenue 
Funds: 

Title llI B - Supportive Services Fund - Monies are received from GOEA which 
are used to provide various units of supportive social services to the elderly. 
Specific supportive services provided during the fiscal year are information and 
assistance, personal care, outreach, homemakers, recreation, transportation, legal, 
material aid, visiting, telephone and wellness. GOEA has established the criteria 
for defining a qualifying unit of service for erich Title III program. 

Title llI C - Area AgenCy Adm inistratiOn Fund - M onies are received from 

GOEA and are used to account fdr a portion! of the indirect costs of administrating 
the Council's programs and helps pay for the costs of administering the Council's 
special programs for the elderly. The amount of money is not enough to pay for all 
the indirect costs. As a result, the Council w~ll allocate its indirect costs to this fund 
first. Once the GO EA funds are com pletely used, any indirect costs, in excess of 

the funds provided by GOEA, are distributed to other funds and programs using a 
form ula based on the percentage each program 's direct costs bear to direct costs for 
all program s. 

Title III C-1 - Congregate M eals Fund - M onies are received from GOEA and are 
used to provide a nutritional, Congregate meals to the elderly at meal sites located 
throughout the parish. 

Title III C-2 - Home Delivered M eals Fund - Monies are received from GOEA 
and are used to provide nutritional meals to hOm ebound older persons. 

Title III D - Preventive Health Fund - M onies in this fund are received from 
GOEA and are used for disease prevention and health promotion activities. 

Title III E - National Fam ily Caregiver PrOgram Fund - M onies in this fund are 
received from GO EA and are used to provide relief to fam ily m em bers who are the 
primary careglver to an ill and/or bed ridden senior individual. 
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(Continued) 

Note 1 - PURPOSE OF THE COUNCIL ON AGING AND SUM M ARY OF SIGNIFICANT 
ACCOUNTING POLICIES (Continued) 

c) Basis of Presentation (Continued) 

USDA Cash-In-Lieu :of Commodities Fund - M onies in this fund are received 

from the GOEA in-lieu of commodities provided by the United States Department 
of Agriculture. GOEA began distributing USDA funds to each parish council on 
aging in Louisiana based on how many mealsi each council on aging serviced in the 
previous year in relation to the total meals serv ed statewide by all councils. The 

primary purpose of the USDA reimbursementI is to provide money to the Council so 
that United States food and commodities maN be purchased to supplement nutrition 
programs. Transfers to the Title [[I C-1 - Congregate M eals Fund and Title iII C-2 - 
Home Delivered M eals Fund are made. 

Helping Hands Fund - Donated monies are received from the utility customers of 
the Terrebonne Parish Consolidated G ox~ernment, South Louisiana Electric 
Cooperation Association and Trans LA Gas Company. Donations also flow 
through the Louisiana Association of Councils on Aging. These monies provide 
hom e energy assistance subsidy to low-incom e elderly and handicap persons. 

A udit Fund - M onies are received from GO EA that are restricted to use as a 
supplement to pay for the cost of having and annual audit of the Council's financial 
statements. The cost allocated to this fund is equal to GOEA supplement. Excess 
audit costs have been distributed to other funds and program s using the Council's 
indirect cost allocation form ula. 

Disaster Assistance Fund - M onies are available to assist the elderly in case of 
hurricanes, tornadoes and other natural disasters. 

Departm ent of Health and Hospitals Fundi- M onies received are re imbursement 
of costs to complete applications at the Council's certified M edicaid Enrollment 
Center. 

Supplem ental Senior Center Fund - M onies in this fu nd are re ceived from 
GOEA . The Louisiana Legislature 

.
appropriated additional m oney for various 

councils on aging through Louisiana to be used to supplem ent the each council's 
primary  state grant for senior center operations and activities. The Council was one 

of the councils to receive a supplemental grant. The money received by this fund 
during the year was transferred to the Title ItI - Fund Supportive Services Fund to 
supplement the supportive,services provided by this fund. 
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(Continued) 

Note 1 - PURPOSE OF THE COUNCIL ON AGING AND SUM MARY OF SIGNIFICANT 
ACCOUNT ING POLICIES (Continued) 

c) Basis of Presentation (Continued) 

Senior Center Fund -M onies are received from the GOEA which are appropriated 

by the Louisiana Legislature to GOEA. The purpose of this program is to provide a 
community service center at which elderly people can receive supportive social 
services and participate in activities which fodter their independence, enhance their 
dignity and encourage their involvement in add with the community. Senor Center 
funds can be used at management's discretion to support an y of the Council's 
programs that benefit the elderly. Accordingly, the Senior Center Fund then 
transferred all its grant revenue to the Title ~[li B - Supportive Services Fund to 
subsidize that program 's cost of providing slapportive serv ices to elderly persons 
who use the senior center. 

United W ay Fund - M onies were received from the United W ay of South 
Louisiana to provide transportation to the handicapped and to support Senior Center 
and Title Ill Transportation serv ices to elderly persons. 

Special Fund - Monies are generated through special projects and donations. This 
fund is used for social, charitable, and athletic events scheduled for the elderly 
throughout the year. 

Charitable Gam ing Fund - M onies were generated from Bingo and other related 

gaming activities. All disbursements must be lrelated to charitable gaming activities 
(prizes, supplies, equipment, operating exprnses, contributions for educational, 
charitable, religious, patriotic and other public spirited organizations). 

Non-Emergency M edical Transportation Fund - M onies are received from the 
Department of Health iand Hospitals for M edicaid of Louisiana progr ams for non- 
emergency medical transportation. M onies are reeei'~ed based on per trip billing. 

Transportation Program Fund - M onies are received from transportation serv ices 
provided for nursing home clientele and wdrk connection clientele. Monies are 
received bas ed on per trip billing. 

Find W ork Program  Fund - Funds were received from the Departm ent of Social 

Serv ices, Offi ce of Family Support for tranSportation of participants in the state 
administered Find Work Program. The CounCil was reimbursed based on a flat rate 
per month with a ceiling of units that could be provided. 
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Note 1 - PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (Continued) 

c) Basis of Presentation (Continued) 

M eals for a Fee Program Fund - The Couaeil received funds from United W ay 
and clients paying a part of the cost of meals at the time of delivery. 

d) M easurement Focus and Basis of Accounting 

M easurem ent focus 
w ithin the various 
transactions are reco 

Government-wide Financial Statements 

recorded 
"w hen" 

The govern ment-wide financial statements are reported using the economic resources 
meas urement focus and the accrual basis of accounting. Revenues are recorded when 
earned and expenses are recorded when a liability is incurred, regardless of the tim ing 

of related cash flows. Property taxes are recognized in the year for which they are 
levied. 

Fund Financial Statements 

All governmental funds are accounted for using a current financial resources 
measurement focus. W ith this measurement focus, only current assets and current 
liabilities generally are included on the balance sheet. Operating statem ents of these 

funds present increases (revenues and other financing sources) and decreases 
(expenditures and other uses) in net current assets. Governmental funds are 
m aintained on the modified accrual basis ofacc0unting. 

Govern m ental fund revenues resulting from exchange transactions are recognized in 
the fiscal year in which the exchange takes place and meets the govern m ent's 

availability criteria (susceptible to accrual). AVailable means that the resources will 
be collected within the current fiscal year or are expected to be co llected soon enough 
thereafter to be used to pay liabilities of th e current fiscal year. Th e Council's 
definition of available means expected to be received within sixty days of the end of 
the fiscal year. 

Expenditu res are recognized in the acco unting period in which the related fund 

liability is incurred, if measurable, except for the following: (1) principal and interest 
on long-term debt are recorded when due, and i(2) accumulated unpaid vacation and 
sick pay which is reco rd ed as expenditures in the governm ental fund type when paid 
with expendable available financial resources. Allocations of cost such as 
depreciation are not recognized in the governmental funds . 



Note 1 - 



Note I - 
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(Continued) 

Note I - PURPOSE OF THE COUNCIL ON AGING AND SUM M ARY OF SIGNIFICANT 
ACCOUNTING POLICIES (Continued ) 

i) Non-Current Liabilities (continued ) 

Government-wide Financial Statem ents 

All non-current liabilities to be repaid from governmental resources are reported as 
liabilities in the governm ent-wide statem ents. The long-term  obligations consist of 

accumulated unpaid vacation. 

Fund Financial Statem ents 

Non-current liabilities for govern mental funds are not reported as liabilities in the fund 
financial statements. 

j) Accumulated Vacation, Compensatory Time and Sick Leave 

The Council's policies regarding vacation and sick leave perm it employees to 
accum ulate earn ed but unused vacation and sick leave. The liability for these 
com pensated absences is recorded as a long-term obligation in the govern m ent-wide 
statements. In the fund financial statements, ! govern mental funds report only the 
compensated absence liability payable from expdndable available financial resources. 

Full-time em ployees of the Council shall be entitled to vacation with pay and shal 
accrue vacation time in the following m anner: 

First year through third year 
Fourth year through sixth year 
Seventh year through ninth 
Ten years or m ore 

One week 
Two weeks 
Three weeks 
Four weeks 

Em ployees m ay not accumulate and carry forWard vacation time beyond the year 

earned. Accumulated vacation leave is due to tl~e employee at the time of termination 
of employment. Although sick leave accumulates and is available for employees 
when needed, it does not vest nor is it payable atl term ination of em ploym ent. 



Note I 
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(Continued) 

'Note 1 - PURPOSE OF THE COUNCIL ON AGING AND SUMMARY OF SIGNIFICANT 
ACCOUNTING POLICIES (Continued) 

o) Fund Equity (continued) 

b 

enabling legislation. 

c. Unrestricted net assets - All other net assds that do not meet the definition of 
"restricted" or "invested in capital assets." 

restricted resources first. 

Fund Financial Statemen~s: i 

Governmental fund equity is classified as fund I~alance. Fund balance may be further 
classified as reserved and unreserved, witl~ unreserved further split between 
designated and undesignated. Reserved means~hat the fund balance is not available 
for expenditure because resources have already been expended (but not consumed), or 
a legal restriction has been placed on certain assets that makes them only available to 
meet future obligationS. Design ated fund |balances result when management 
tentatively sets aside or earmarks certain resources to expend in a designated manner. 
In contrast to reserved fund balances, design ated amounts can be changed at the 
discre tion of m anagem ent. 
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Note 2 - PRO PERTY TAXES 

The Council records receipts from the Parish for 
valorem tax revenue in the General Fund. The P 
these taxes and accounts for these taxes on its be 
withholds certain am ounts as reimbursement of 
Council. The net revenues are forwarded to the Co 
As described in Note 3, funds  not forw arded by the 
the Parish on behalf of the Council. 

Property taxes are levied each Novem ber 1 on the 
January I for all real property, merchandise, and rn 

Assessed values are established by the Terrebonne 
Tax Comm ission at percentages of actual value 
revaluation of all property is required to be com ple 
last reevaluation was com pleted for the list of J 
payable December 31 with interest being charged ot 

The tax rate for the year ended December 31, 2( 
valuation on property for the purpose of operati 
elderly and disabled persons of Terrebonne Parish. 

revenue sharing ([ntergovernmental revenues) are 
which levied, thus the 2002 property taxes which 

the 2003 calendar year w ill be recognized as reve 
2003 and 2004. Accordingly, approximately one 
deferred revenue at June 30, 2003. 

Note 3 - DEPO SITS AND INVESTM ENTS 

The Council follows state statu tes authorizing inv~ 
of the United States, certificates of deposit of an 
office in the state of Louisiana or any other federall 

State statutes also auth orize investm ent in obligati 
instrum entalities; comm ercial paper rated  AAA 1, 
State of Louisiana Asset M anagem ent Pool. 
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e 7.50 millage ad valorem tax as ad 
rish acts as the collection agent for 
)ks in an agency fu nd. Th e Parish 
xpenses that are attributable to the 
nell for its use on an as needed basis. 
Parish to the Council are invested by 

assessed value listed as of the prior 
3vable property located in the Parish. 
Parish Assessor's office and the State 
as specified by Louisiana law . A 
ed no less than every  four years. The 
nuary 1, 2000. Taxes are due and 
paym ents after January  1. 

2 was $7.50 per $1,000 of assessed 
and maintaining programs for the 

kd valorem  taxes and the related state 

~corded as revenue in the period for 
re levied to finance expenditu res for 
te in the fiscal years ending June 30, 
If of the 2002 tax levy is recorded as 

tment of excess fu nds in obligations 
bank domiciled  or having a branch 
insured investm ent. 

s of the U.S. Treas ury, agencies, and 
or 3; repurchase agreem ents; and the 



Note 3 - DEPOSITS AND INVESTM ENTS (Continued) 

The Council has an arrangement with 
the Council's behalf ad valorem taxes 
30, 2003 the Parish had invested $23 
investm ents on Exhibits A and C. 
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(Continued) 

Bank Deposits: 

The Council is a quasi-governmental entity which is not required to comply with 
Louisiana laws relating to Collateralization of ca~h and investments. The Council, 
however, obtains collateralization for cash at financial institutions which is in excess of 
the FDIC insurance. Acceptable collateralization includes FDIC insurance and securities 
pledged to the political subdivision. Obligationsi of the United States, the State of 
Louisiana, and certain political subdivisions arei allowed as security for deposits. 
Obligations furnished as security must be held by ithe political subdivision, or with an 
unaffiliated bank, or with a trUst company for the account of the political subdivision. 
Cash and deposits are categorized into three categorites of credit risk. 

Category 1 includes deposits covered by federal depository  insurance or by collateral 

held by the Council or its agent in the Council's name. 

Category 2 includes deposits covered by collaleral held by the pledging financial 
institution's trust department or its agent in the COuncil's name. 

Category 3 includes deposits covered by collaleral held by the pledging financial 
institution, or its trust department or agent but not in the Council's name and deposits 
which are uninsured or uncollateralized. 

The year-end bank balances of deposits 
Statem ent of Net Assets and Govern mental 

Cash 
Investm ents: 
Certificates of depo sits 

Totals 

and the carrying am ounts as shown on the 
Fund Balance Sheet are as follows: 

Bank Balances 

$ 108,090 $- $166,125 

400,000 81,574 

$50g.090  S - $247.699 
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Book 
Balance 

$192,420 

481,574 

$673.994 



Note 3 - DEPOSITS AND INVESTM ENTS (Continued) 

Exhibit G 
(Continued) 

At June 30, 2003, cash and certificates of deposit were adequately eoilateralized by 
securities held by unaffiliated banks for the acco unt of the depositor. The Governmental 
Accounting Standards Board (GASB), which promulgates the standards for accounting 
and financial reporting for state and local governm ents, considers these securities 
unco llateralized. Even though the pledged securities are considered unco llateralized  
under the provisions of GASB Statement 3, Louisiana Revised Statute 39:1229 imposes a 
statu tory requirem ent on the custodial bank to advertise and sell the pledged securities 
within t0 days of being notified by the depositor that the fiscal agent has failed to pay 

deposited funds upon demand. 

Investm ents: 

The Council's investm ents are categorized to give an indication of the level of risk 

assum ed by the entity at year end. 

Category I includes investments that are insured or registered or for which the 
securities are held by the Council or its agent in the Council's nam e. 

Category 2 includes uninsured and unregistered investm ents for which the securities 

are held by the counterparty's trust departm ent or agent in the Council's name. 

Category 3 includes uninsured and unregistered investm ents for which the securities 
are held by the counterparty or by its trust departm ent or agent, but not in the 

Council's nam e, uninsured and unregistered. 

At year end, the investment balances are as follows 

Investm ents not subject to categorizatm n: 

Louisiana Asset Management Pool (LAM P) 

Reported 
Am ount/ 

Fair Value 



Note 3 - DEPOSITS AND INVESTM ENTS (Continued) 
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(Continued) 

Investments held at June 30, 2003 consist of $4,842,503 in the Louisiana Asset 
Management Poo l (LAM P), a local government investment pool. In accordance with 
GASB Codification Section I50.126, the investment in LAM P at June 30, 2003 is not 
categorized in the three risk categories provided by GASB Codification Section I50.125 
because the investment is in the pool of funds and therefore not evidenced by securities 
tkat exist irt physic.at or hook em ry form . 

LAM P is administered by LAM P, Inc., a non-profit corporation organized under the laws 
of the Sate of Louisiana. Only local govern m ent entities having contracted to participate 

in LAMP have an investm ent interest in its pool of assets. The primary objective of 
LAM P is to provide a safe environment for the placement of public fu nds in short-term , 
high quality investm ents. ~The LAM P portfolio includes only securities and other 
obligations in which local governments in Louisiana are authorized to invest in 
accordance with LSA-R.S. 33:2955. Accordingly, LAMP investments are restricted to 
securities issued, guaranteed or backed by the U.S. Treasury , the U.S. Govern m ent or one 
of its agencies, enterprises or instrumentalities, as well as repurchase agreem ents 
collateralized by those securities. 

Effective August 1, 2001, LAM P's investment guidelines were amended to perm it the 
investment in govern ment-only money market fu nds. In its 2001 Regular Session, the 

Louisiana Legislature (Senate Bill No. 512, Act 701) enacted LSA-R.S. 33:2955(A)(l)(h) 
which allows all m unicipalities, parishes, school boards and any other political 

subdivisions of the State to :invest in "Investment grade (A-l/P-l) commercial paper of 
dom estic United States corporations." Effective O ctober 1, 2001, LAM P's Investment 
Guidelines were amended tO allow the lim ited investm ent in A-I or A-I+ comm ercial 

paper. 

The dollar weighted average portfolio maturity of LAM P assets is restricted to not more 

than 90 days, and consists of no securities with a maturity in excess of 397 days. LAM P 
is designed to be highly liquid to give its participants imm ediate access to their account 
balances. The investm ents in LAM P are stated at fair value based on quoted m arket rates. 
The fair value is determ ined:on a weekly basis by LAM P and the value of the position in 
the external investm ent pool is the sam e as the value of the pool shares. 



Note 3 - DEPOSITS AND INVESTM ENTS (Continued) 

Exhibit G  
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LAMP, Inc. is subject to the regulatory oversight of the state treasurer and the board of 
directors. LAMP is not registered with the SEC as an investment company. 

A reconciliation of deposits and investm ents as shown on the Statement of Net Assets and 
Governmental Fund Balance Sheet is as follows: 

Cash on hand 
Carrying amount of deposits 
Carrying amount of investm ents 

Total 

Cash 
Investm ents 

Total 

Note 4 - CO NTRA CTS RECEIVABLE 

$ 1,064 
673,994 

4,842,503 

$ 193,484 
5,324,077 

Contracts receivable at June 30, 2003 consisted of reimbursem ents for expenditures 
incurred under the following program s: 

State of Louisiana - 
O ffi ce of Elderly Affairs - 

Title Ill C - Area Agency Administration 
Department of Healthland Hospitals - 
Non-Emergency M edical Transportation Program 

Terrebonne Parish Consolidated Govern ment - 
Helping Hands 
Arts Grants 

United W ay - 

M eals for a Fee Program 
Nursing Homes - Transportation Programs 

Total 

$ 2,129 

5,265 

988 
1,500 



Note 5 - CHANG ES IN CAPITAL ASSETS 

Capital asset activity for the year ended June 30, 2003 was as follows 

Capital assets not being depreciated: 
Land 
Construction in progress 

Total capital assets not 
being depreciated 

Capital assets being depreciated: 
Buildings and leasehold improvements 

O ffice furniture, fixtures and equipment 

Vehicles, machinery and equipment 

Total capital assets being 

depreciated 

Balance 
July 1, 
2002 Additions Deletions 

$ 327,254 
118,830 

963,407 

150,571 
955.242 

2,069,220 

Less accumulated depreciation for: 

Buildings and leasehold improvements ( 124,431 ) 
Office furniture, fixtures and equipment (81,357) 
Vehicles, machinery and equipment (290,530) 

Total accumulated depreciation (496,318) 

Total capital assets being 

depreciated, net 1,572,902 

Total capital assets, net 

220,000 
444.726 

664.726 

36,276 
369.902 

406.178 

(29,252) 
(18,432) 

(247,746) 

00.678 

00.678 

81.200 

81.200 
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Balance 
June 30 
2003 

$ 547,254 

1.110.810 

963,407 

186,847 
224.466 

2.374.720 

(153,683) 
(99,789) 
(409,392) 

(662,864) 

58.432 19.478 1.711.856 

$ 823.158 $ 19.478 $ 2,822,666 

Leasehold improvements include a senior center building with a cost of $159,262 which 
was constructed on land owned by the Chauvin Senior Citizens, Inc. The Council is 
operating the building on a m onth to m onth basis at no cost for the land. 

Constru ction in progress consists of costs associated with building renovations and 
construction of a new senior center. 

At July 1, 2002, $194,531 previously reported as buildings and leasehold improvements 
was reclas sified as land. 
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Note 5 - CHANGES IN CAPITAL ASSETS (Continued) 

Depreciation was charged to govern m ental activities as follows 

Adm inistration 
Nutrition Services: 

Congregate M eals 
Home Delivered M eals 

Supportive Services: 
Transportation 
Recreation 
W ellness 
Inform ation and Assistance 
Other 

$ 33,239 

8,598 
120,756 

75,225 
4,302 
3,310 
1,158 
1,158 

Note 6 - ACCO UNTS PAYABLE AND ACCRUED EXPENDITURES 

Accounts payable and accrued expenditures at June 30, 2003 consis 

Governmental activities: 

General Fund 

Title Ill B - Supportive 

Services Fund 

Title [1I C-2 - Home 

Delivered M eals Fund 

Capital Projects Fund 
Non-major Funds 

Vendors 

Salaries 
And 

Benefits 

Terrebonne 
Parish 

Consolidated 
Governm ent 

Protest 
Taxes 

$ 3,052 $ 1,465 $ 14,268 $ 218,509 

16,006 12,906 

26,437 

12,793 

5,727 

8,471 

Total accounts payable and 

accrued expenditures $ 58,288 $ ~g,f~9,, $ [4,268 $ 218,509 
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Note 10 - INTERFUND TRANSFERS 
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Operating transfers in and out are listed by fund for the year ended June 30, 2003 

General Fund: 
Title III B-Supportive Services Fund 
Title llI C-2-Home Delivered M eals Fund 

Capital Projects Fund 
Non-major Funds: 

Title IIl C-l-C0ngregate M eals Fund 
Title III D-Preventive Health Fund 
Title III E-National Fam ily Caregiver 

Program Fund 
Disaster A ssistance Fund 
United W ay Fund 
Special Fund 
Non-Em ergency M edical Transportation Fund 

Total 

Title Ill B-Supportive Services Fund: 
G eneral Fund 

Non-major Funds: 
Supplemental Senior Center Fund 
Senior Center Fund 

Tota l 

Title III C-2-Hom e Delivered M eals Fund: 
Genera l Fund 

Non-major Funds : 
USDA Cash-in-Lieu of Comm odities Fund 

Tota l 

Capital Projects Fund: 
General Fund 

ratint, Transfers 
In Out 

$ 674,966 

3,825 
49,051 

554,248 

49,973 

604,221 

$ 674,966 
554,248 
1,026 

97,923 
1,073 

8,251 
20,000 
94,259 
36,578 

110,693 

1,599,017 



Note I0 - INTERFUND TRANSFERS (Continued) 

Non-major Funds: 
General Fund 
Title III B-Supportive Services Fund 
Title IIl C-2-Hom e Delivered M eals Fund 

Non-Major Funds: 
Title Ill C-I-Congretate M eals Fund 
USDA Cash-in-Lieu of Commodities Fund 
Special Fund 
Charitable Gam ing Fund , 

Totals 

G rand Totals 

Exhibit G 

(Continued) 

ODeratimz Transfers 
In 

368,777 

17,558 

5,800 

392,135 

$1.725.224 

$ 
52,876 
49,973 

17,558 

5,800 

Transfers are used to (a) move revenues from the fund that statute or budget requires to 
collect them to the fund that statute or budget requires to expend them and to (b) use 
unrestricted revenues collected in the General Fund and certain Special Revenue Funds to 
finance various programs accounted for in other funds in accordance with budgetary 
authorizations. 

Note 11 - RISK M ANAG EM ENT 

The Council is exposed to various risks of loss related to workers' com pensation; torts; 
thefts of, dam age to and destruction of assets; errors and om issions; natural disasters; and 
group health benefits for which the Council carries com mercial insura nce and also 
participates in the Parish's risk management program for group insurance. No settlements 
were made during the year that exceeded the Council's insurance coverage. The 
Council's prem ium s for group insurance  are based on a fixed rate per em ployee. The 
Parish handles all claims filed against the Council for which it has insurance coverage 
under the Parish. 

The Parish is self-insured for the first $125,000 of each claim relating to gr oup health 
insurance. The aggr egate deductible for all group claims related to gr oup insurance for 

the year ended December 3 l i 2002 was $8,550,420. Insurance contracts cover the excess 
liability, up to $1,000,000 o9 individual claims. Each covered employee is subject to a 
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Note 11 - RISK M ANAGEM ENT (Continued) 

Exhibit G 
(Continued) 

lifetime maximum claims limit of $1,000,000. Coverage for group health claims in 
excess of the above lim its are to be funded first by assets of the Parish's gr oup health 
internal service fu nd, $211,176 at December 31, 2002, then by the entities participating 
in the gr oup health plan and finally by the employee for individual claims in excess of 
$1,000,000. At June 30, 2003 the Council had no claims in excess of the coverage 
lim its. Total prem ium s paid to the Parish for group insurance for the year ended June 30, 

2003 amounted to $120,800. 

Note 12 - REITIREM ENT PLAN 

The Council established a Thrift Plan for Employees, under Internal Revenue Code 

Section 403 (b), for its eligible employees as of January 1, 2002. Under this plan 
participating employees are perm itted to m ake elective deferrals in amounts that are 

within the limits of Code Sections 403(b) and 402(g) of their compensation and the 
Council will match 20%  of the amount contributed not to exceed 3%  of the employee's 
compensation after 2 years of service. An additional 20%  of the amount contributed will 
be added per year thereafter until the m atch reaches 100%  after 6 years. The Council's 

cost of the plan for the year ended June 30, 2003 is $15,605. 

Note 13 - IRC SECTIO N 125 C AFETERIA PLAN 

The Council provides an Internal Revenue Code Section 125 "Cafeteria" plan for all its 
full-tim e em ployees. Under this plan an eligible em ployee can elect to have a portion of 
their com pensation reduced to pay for insurance that the employee would norm ally have 
to pay w ith "after tax" com pensation. Participation in this plan is at the option of each 
full-tim e em ployee. 

Note 14 - IN-KIND CO NTRIBUTIO NS 

The Terrebonne Council on Aging, Inc. rece ived various in-kind contributions during the 
year. The following facilities, goods and service s were furn ished at no cost to the 
Council: 

~ Congregate m eal sites 
~ Volunteer services 
~ Volunteers' vehicle and travel 
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Note 14 - IN-KIND CONTRIBUTIONS(Continued) 

Exhibit G  

(Continued) 

~ Building usage for the old main office, BAYOU Towers, Neal Ransonet, Shady Oak
, 

And Bonne Terre Village Senior Centers 
~ Operating supplies and services 
~ M aterial aide 

W hile these contributions have not been reported
, the offsetting expenditures have also 

not been reported in the governm ental fund financial statem ents. 

Note 15 - ECO NO M IC DEPENDENCY 

The Council receives a majority of its program revenue from funds provided through 
grants adm inistered by the Louisiana Governor's O ffice of Elderly Affairs . The grant 
amounts are appropriated each year by the federal and state governm ents. If significant 
budget cuts are made at the federal and/or state level, the amount of the program funds 
the Council receives could be reduced significantly and have an adverse impact on its 

operations. M anagement is not aware of any actions that Will adversely affect the amount 
of program funds the Council will receive in the next fiscal year. 

For the year ended June 30, 2003 the Council recognized property tax revenue of 
$3,027,407. This additional revenue reduces the dependency by the Council on federal 
and state grants. 

Note 16 CONTINGENCIES- GRANT PROG RA M S 

The Council participates in a number of federally assisted programs, which are governed 
by various rules and regulations. Costs charged to the respective grant program s are 

subject to audit and adjustment by the grantor agencies; therefore, to the extent that the 
Council has not complied with the rules and regulations govern ing the grants, refunds of 
any m oney received and the colleetibility of any related receivable at year-end m ay be 
im paired. In management's opinion, there are no significant contingent liabilities relating 
to com pliance with the rules and regulations govern ing state and federal grants; therefore, 
no provision has been recorded in the accom panying financial statements for such 
contingencies. Audits of prior years have not resulted in any disallowed costs or 
refunds. Any costs that would be disallowed would be recognized in the period agreed 
upon by the grantor agency and the Council. 



Note 17 - JUDGEM ENTS, CLAIM S, AND SIM ILAR CONTING ENCIES 

Exhibit G  

(Continued) 

The Council is a defendant in several lawsuits. W hile it is not feasible to predict or 
determine the outcome of these matters, it is the opinion of management that the ultimate 
outcome will not have a material adverse effect on the financial position of the Council. 
Accordingly, no obligation for the claims have been recognized by the Council in the 
financial statements. 

Note 18 - INCO M E TAX STATUS 

The Council, a non-profit corporation, is exempt from federal income taxation under 
Section 501 (c) (3) of the Internal Revenue Code, and is not a private foundation as 
defined in Section 509 (a) of the Code. It is also exempt from Louisiana income tax. 

Note 19 - RELATED PARTY TRANSACTIO NS 

There were no significant related party transactions during the year 

Note 20 - BO ARD O F DIRECTO RS 

The Board of Directors is a voluntary board; therefore, no compensation has been paid to 
any mem ber. 
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Revenues 
Taxes - ad valorem 
lntergovem mental 
Interest income 
Public support 
M iscellaneous 

Totatrevenues 

Expenditures 
Current: 
General government: 
Ad valorem tax deductions 

Ad valorem tax adjustment 
Health and welfare: 
Salaries 
Fringe 
Travel 
Operating setwices 
Operating supplies 
Other costs 
Capital outlay 

Debt Selwice : 
Princiat retirement 
Interest an d fisc al charges 

Total expenditures 

Terrebonne Council on Aging, Inc. 

For the year ended June 30, 2003 

$ 2,900,000 
290,568 
150,000 

700 
30,534 

Final 

$ 2,500,000 
297,573 
125,000 
9,507 
43.726 

00,000 
82,000 

66,799 
10,713 
6,203 
24,118 
7,130 
25,598 
442,000 

465.000 

00,000 
82,000 

61,821 
10,669 
3,735 
36,639 
10,357 

2~69 
688.700 

1,645,000 

1,329,561 2,740,990 

Excess o f revenues over expenditures 2,042,241 234,816 

Other Financing Uses 
Operating transfers out 

Net Change in Fund Balance  

Fund Balance 
Beginning of year 

End of year 

288,177 (1,584,932) 

3,576,357 3,576,357 

See note to required supplementary information. 46 

$ 1.991,425 



Revenues 

lntergovem mental 
Public support 
M iscellaneous 

Total revenues 

Expenditures 
Current: 
Health and welfare: 
Salaries 
Fringe 
Travel 

Operating services 
Operating supplies 

Total expenditures 

Terrebonne Council on Aging, Inc. 

For the year ended  June 30, 2003 

Bud~,eted  Amounts 
Orisinal 

$ 172,979 
14,000 

1.431 

511,282 
81,988 

7,561 
355,539 
45.480 

001.850 

Final Actual 

$ 172,979 
12~402 
1.497 

186.878 

576,237 
95,682 
9,076 

340,340 
50.332 

1.071.667 

$ 172,979 
10,500 
1.318 

184.797 

511,046 

96,878 
6,496 

261,599 
36.620 

912.639 

Deficiency of revenues over expe nditures (813,440) (884,789) (727,842) 

Other Financing Sources 
Operating transfers in 

Net Change in Fund Balance 

Fund Balance 
Beginning of year 

End of year 

See note to required supplementary information. 

813.440 884.789 

47 

$ 

$ 



Revenues 
ln~rgovernm ental 

Public suppo~ 

Total revenues 

Expenditures 
Current: 
Health and welfare: 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
M eals 

Total expenditures 

Terrebonne Council on Aging, Inc. 

For the year ended June 30, 2003 

$ 121,551 
25,200 

146.751 

248,513 

39,993 
1,717 

153,431 

104,274 
218.000 

76i928 

$ 121,551 
20.608 

264,865 
43,858 
3,036 

206,364 

92,128 
176.904 

787.155 

$ 121,551 
18.293 

139.844 

223,913 
34,682 

766 

212,408 
105,832 
166.464 

744.065 

Deficiency of revenues over expenditures (619,177) (644,996) (604,22 I) 

Other Financing Sources 
Operating transfers in 

Net Change in Fund Balance 

Fund Balance 
Beginning of year 

End ofyear 

See note to required supplementaW information. 

619.177 644.996 

$ $ 
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Terrebonne Council on Aging, Inc. 

For the year ended June 30, 2003 

Exhibit K 

The Council adheres to the following procedures in establishing the budgetary data 
reflected in the financial statem ents. 

* GOEA notifies the Council each year as to the funding levels for each program's 
award. 

~ The Council may also obtain fu nds from agencies other than GOEA and the 
Council considers the potential revenues to be earn ed under those grants. 

e Projections are made of revenues from other soumes based on past trends and data 
available to form expectations of future revenues. 

~ The Executive Director prepares a proposed budget based on the expected funding 
levels and then subm its the budget to the Board of Directors for approval. 

~ The Board of Directors reviews and adopts the budget before M ay 31 of the 
current year for the next year. 

~ The adopted budget is forwarded to the GO EA for final approva 

~ All budgetary appropriations lapse at the end of each fiscal year (June 30) 

~ Budgeted amounts included in the accom panying financial statements include the 
original adopted budget am ounts and all subsequent am endm ents. There was only 
one amendment during the year which was effective April 1, 2003. 

~ Actual amounts are compared to budgeted am ounts periodically during the fiscal 
year as a management control device. 

~ The Council may transfer fu nds between line items as often as required but must 
obtain prior approval from the GOEA for funds  received under grants from this 
state agency. As a part of this grant award, GO EA requires the Council to amend 
its budget in cases where actual costs for a particular cost category  exceeded the 
budgeted amount by more than 10% . Otherwise, the excess costs could be labeled 
as unauthorized expenditures. 
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B o u rg e o is B e n n e tt 

INDEPENDENT AUDITOR'S REPORT ON ADDITIONAL INFORM ATION 

To the Board of Directors, 
Terrebonne Council on Aging, Inc., 
Houma, Louisiana. 

Our report on our audit of the basic financial statem ents of the Terrebonne Council on 

Aging, Inc., (the Council) for the year ended June 30, 2003, appears on pages 1 and 2. That audit 
was conducted for the purpose of form ing an opinion on such financial statements taken as a 
whole. The accom panying schedules listed in the table of contents including the com bining and 
governmental fund financial statements and schedule of expenditures of federal awards as required 
by U.S. Office of M anagement and Budget Circular A-133, Audits of States, Local Govern men 
and Non-Profit Organizations and Units of Service, are presented for purposes of additional 
analysis and are not a required part of the basic financial statements. Such information, except for 
certain inform ation marked "unaudited" in Schedule 9, on which we express no opinion, has been 

subjected to the auditing procedures applied in the audit of the basic financial statements and, in 
our opinion, is fairly stated, in all material respects, in relation to the basic financial statem ents for 
the year ended June 30, 2003, taken as a whole. 

W e also have previously audited, in accordance w ith generally accepted auditing standards 

and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States, the governmental fund balance sheets of 
the Terrebonne Council on Aging, Inc., as of June 30, 2002 and 2001, and the related statements of 
revenues, expenditures and changes in fund balance for each of the two years in the period ended 

June 30, 2002 (none of which is presented herein), and we expressed unqualified opinions on those 
financial statements. In our opinion, the inform ation presented in the schedule of govern mental 
fund revenues and expenditures and graphs of governmental fund revenues and expenditures for 
the years ended June 30, 2002 and 2001 is fairly stated in all material respects in relation to the 
basic financial statem ents from which it has been derived. 

Houm a, Louisiana, 
Novem ber 20, 2003 

1340 West TUa~ I Blvd., Suite 430 
P.O. BOX 2168 
Houraa, LA 70361-2168 
Phone (985) 868-0139 
Fax (985) 879-1949 
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B 

Assets 

Cash 

Investm ents 

Taxes receivable 
Other current assets 

Due from other funds 

Deposits 

Total assets 

Terrebonne Council on Aging, Inc. 

June 30, 2003 

Schedule I 

Program s of the General Fund 
Ad Valorem Act 735 

Tax M onies M onies Total 

$ 193,084 
4, 117,657 

34,489 

1,700 

481,819 

26,915 

$ 4,855,664 

Liabilities 

Accounts payable and accrued expenditures $ 244,419 

Due to other funds 357,167 
Deferred revenue 1,497,803 

Total liabilities 

$ 193,084 

4,117,657 

34,489 

1,700 

481,819 

26.915 

$ 4.855.664 

$ 244,419 
357,167 

1.497.803 

Fund Balance 

Reserved for deposits toward vehicle purchaes 23,122 
Unreserv ed 2,733,153 

23,122 

2,733,153 

Total fund balances 2,756,275 2,756,275 

Total liabilities and fund balance 
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Terrebonne Council on Aging, inc. 

For the ~ a~ e~ded I~axe 30, 200~ 

O~ ,al Fund 

Revenues 
Taxes - ad valotem 
[nlergovemmental: 
State of Louisiana: 
Stale revenue sharing 
Of flee of Elderly Affairs - Act 735 
Department fo Transportation and Deve[opment 

Interest income 
Public support: 
Contributions 

Miscellaneous: 
Other 

Total revenues 

E ~penditures 
Current: 
General govemnlen t: 
Ad valorem tax deductions 

Ad vain,era tax adjustment 

Total geaeral government 

tteahh and weltS, re: 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
CapltaJ outJay 

Total health and welfare 

Debt S~rvioe: 
Principal retirement 
Interest and tlscal charges 

Total debt service 

Excess of revenues over exl~nditures 

Other Financing Uses 
Operating tr~tsfcrs out 

Fund Balance 
Begimang of year 

End of year 

Ad Vain,era 
Tax Monies 

Act 735 
M onies 

$ 3,027A07 $ $ 3,027,407 

83,884 

31,064 
87,660 

10,685 

45.778 

22,073 
83,884 
22,073 
31,064 
87,660 

10,685 

45378 

3,38fi,478 22,073 3,408,551 

|30355 

164.410 

d 5,82.1 
8,628 
3,945 
~l,461 
6,578 
3,003 

608,042 

,645~00 
92.725 

2p629~16 

756,~62 

130,155 
34,255 

164.410 

1,645,000 
92,725 

1.737.725 

2,629,616 

778535 

(1,576,944) (22,073) (I,599,017) 

(820,082) 

$ 

3,576,357 

$ 2p7561275 



Assets 
Cash 
Contracts receivable 
Due from other funds 
Deposits 

Total assets 

Liabilities 
Accounts payable and 
accrued expenditures 

Advances from funding 
agencies 

Due to other fun ds 

Total liabilities 

Fund Balances 

Unreserved 

Terrebonne Council on Aging, Inc. 

Total liabilities and fund balances 

Jun e 30, 2003 

Title III C - 
Area Agency 
Administration 

Fun d 

$ 
2,129 

Title III D - 
Title Ill C-I - Preventive 
Congregate Health 
M eals Fund Fun d 

$ 

9,650 5,896 

$ 949 

1,180 

2,129 

$ 9,650 

9,650 

41 

5.855 

5,g96 



 

Title Ill E - 
National 
Family 
Caregiver 

Pro[;ram  Fund 

$ 

9,858 

$ 1,634 

8,224 

9,858 

USDA Cash- 
In-Lian  of Helping 

Commodities Hands 
Fund Fund 

$ 
988 

7,632 

Department 
Disaster of Health 

Audit Assistun ee and Hospitals 
Fund Fund Fund 

$ 

99,988 

$ 8,620 

$ 8,620 

6,186 

6,186 

93,802 

$ 99~988 

$ 

602 

$ 602 

$ 602 

$ 602 

Supplemental 
Senior 
Center 
Fund 



N 

Assets 

Cash 
Contracts receivable 
Due from other funds 

Deposits 

Total assets 

Liabilities 

Accounts payable and 
accrued expenditures 

Advances from funding 

agencies 

Due to other funds 

Total liabilities 

Fund Balances 

Unreserved 

Total liabilities and 
fund balances 

Terrebonne Council on Aging, Inc. 

Senior 

Center 

Fund 

June 30,2003 

United 
W ay 

Fund 

Special 
Fund 

Non-Emergency 

Charitable M edical 
Gam ing Transportation 
Fund Fund 

$ - $ 400 $ 
1,500 

2,450 76,535 10,544 
2.500 

$ 2,450 

$ 80.935 

$ 1,106 

2,450 1,106 

$ 10,544 

79,829 $ 10.544 

$ 2,450 $ 80,935 $ 10,544 

56 

$ 
5.265 

$ 5,265 

$ 4,327 

938 

5,265 



Transportation Find W ork 

Program Program  

Fund Fund 

$ 
7,714 

682 

$ 8,396 

$ 90 

67.088 

$ 67,088 

M eals For a 

Fee Program 

Fund Total 

$ 
553 

5,166 

$ 5.719 

$ 1,017 

$ 400 
18,149 

296,091 

2.500 

$ 317,140 

$ 21,264 

20,265 

2.118 

1,017 43,647 

$ 67.088 4,702 273.493 

$ 67,088 $ 5,719 $ 317,140 
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For the year ended June 30, 2003 

Revenues 
Intergovernmental: 
State of Louisiana: 
Office of Elderly Affairs 

Terreborme Parish Consolidated Governm ent 
Charges for services 
Public support; 
LA Councils on Aging 
United W ay 
Contributions 
Other 

M iscellaneous: 
Program income 
Other 

Total revenues 

Expenditures 
Cu~ent! 
Health and weltare: 
Salartes 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
M eals 

Total expenditures 

Excess (detieieney) of revenues over expenditures 

Other Financing Sources (Uses) 
Operating transfers in 
Ope rating transfers out 

Total other financing sources (uses) 

Net Change in Fund Balances 

Fund Balances 
Beginning of year 

End of year 

Title [II C - 
Area  Agency 
Administration 

Fund 

$ 40,529 

8,853 
3,409 
68 

4,651 
3.548 

$ 

Title III C-I - 
Congregate 
M ea ls Fund 

$ 121,552 

47.392 

96,900 
13,485 
242 

70,598 
15.406 

262.873 

115,481 

115.4gl 

Title 111 D - 
Preventive  
Hea lth 
Fund 

684 

817 
148 
3 

635 
154 

1,757 

(1,073) 



 

Title Ill E - 
National 
Fam ily 
Caregiver 

Pro~am Fun d 

USDA Cash- 
In-Lieu of 

Commodities 
Fund 

35,885 $ 67,531 

35.885 

8,372 
4,424 
689 

2,336 
642 

7.673 

44.136 

67.53 

Ha lpiag 
Hands 
Fund 

Audit 
Fund 

$ 3,079 
988 

15,667 

1.313 

6,049 

3,079 

16,049 3,079 

L919 

1,919 

6r701 

$ 8r620 

~ t 
Disaster of Health 
Assistance and Hospitals 
Fund Fund 

$ 20,000 

$ 

98 

98 

20,000 

20,000 98 

~. $ 93,802 $ 602 

$ 3,825 



For the year ended June 30, 2003 

Revenues 
Intergovemm ental: 
State of Louisiana: 
Ottiee of Elderly Aflhirs 

Terrebomte Parish Consolidated Government 
Charges tbr services 
Public Support: 
LA Councils on Aging 
United W ay 
Contributions 
Other 

M iscellaneous: 
Program income 
Other 

Total revenues 

Exl)cndim res 
Current: 
Health and ~ lfare 
Salaries 
Fringe 
Travel 
Operating services 
Operating supplies 
Other costs 
M eals 

Total expe nditures 

Excess (deficiency) of revenues over expenditures 

Other Financing Sources (Uses) 
Ope rating transti~rs in 
Ope rating transfers out 

Total other financing sources (uses) 

Net Change in Fund Balances 

Fund Balances 
Beginning of year 

End of year 

60 

Senior 
Center 
Fund 

$ 49,051 

49.05 

United 
W ay 
Fund 

Special 
Fund 

$ 
3,571 
1,118 

6,878 
278 10,031 

2,000 

9,388 
250 

7.156 

62,984 
11,530 

55 
21,418 
5.428 

01.415 

26.358 

10,593 
2,054 

12 
35,027 
10,683 
2,415 
975 

61.759 

94,259 42,378 

$ $ 

6.977 

72)852 

$ 79r829 



Charitable 
Gam ing 
Fund 

Non -Emergenoy 
M edical Transportation Find W ork M eals for a 

Transpo rtation Program Program Fee Program 
Fund Fund Fund Fund 

86,274 

86,274 

21,179 
22,407 

110 
42,081 
11.190 

196.967 

2.195 

2.195 

697 
327 
3 

040 
252 

3.319 

1,079 

6,099 

7.178 

7,560 
1,184 
26 

9,846 
4,381 

7,343 

~ ule 4 

(Continued) 

$ 322,136 
4.559 

100.764 

15,667 
12,977 
32,809 
3,313 

9,388 
3,590 

338,955 
58,968 
1,208 

210,711 

51~84 
26,137 
74,560 

0,693 

(5,800) 110~693 

(5,800) (I,124) 

392,135 

(126,20"0 

265,928 

(13,162) 8.908 

9,430 67r088 17~864 264r585 

$ 8,306 $ 67,088 $ 4702 $ 273,49
_ ..= . .=~3 



Terrebonne Council on Aging, Inc. 

Capital Assets, at Cost: 
Land 
Buildings and leasehold improvements 

Offi ce furniture, fixtures 
and equipment 

Vehicles, machinery and equipment 
Construction in progress 

Total capital assets 

For the year ended Jan e 30, 2003 

Investment in Capital Assets: 
Property acquired with funds from - 
General and Other Funds 

Capital Projects Fund 
Title [[1 C - 1 - Congregate Meals 
Title Ill F - Disease Prevention and Health 
Promotion Services 

Senior Citizens 
Senior Center 

Ombudsman 
Disaster Assistance 

Balance  

July 1, 
2002 Additions Deletions 

327,254 $ 220,000 
963,407 

150,571 

955,242 
118.830 

36,276 

369,902 
444.726 

100,678 

$ 2fi15~304 $ 1~070~904 $ 100fi78 

$ 1,022,882 $ 608,042 
1,307,113 462,862 

2.502 

1,800 
168,853 

2,230 

7,043 
2,881 

$ 100,678 

Schedule 5 

Balance  
June 30, 
2003 

547,254 
963.407 

186,847 

,224,466 
563.556 

$ 3.485.530 

$ 1.530,246 
1,769.975 

2.502 

1,800 

168,853 

2,230 

7,043 
2,881 

Total investment in capital assets $ 2~515~304 $ 1~070~904 $ 1001678 $ 3,485,530 

Note: As of July 1, 2002 the Building Fund, which previously reported $440,999 of funds invested in capital 
assets was combined into the Capital Projects Fund. Also at July 1, 2002, $194,531 previously reported as 
buildings an d leasehold improvements was reclassified as lan d. 
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Revenues 

Taxes - ad valorem 

[ntergovernmental 

Charges for services 

Interest income 

Public support 

M iscellaneous 

Total revenues 

Terrebonne Council on Aging, Inc. 

For the years ended June 30, 2003, 2002 and 2001 

Expenditures 

Current: 

General government 

Salar ies 

Fringe 

Travel 

Operating serv ices 

Operating supplies 

Other costs 

M eals 

Capital outlay - general fund 

Debt service 
Capital outlay 

Total expenditures 

Schedule 6 

2003 2002 2001 

3,027,407 
' 858,246 

100,764 

105,300 

104,244 

60,074 

$ 4,256,035 

$ 164,410 

1,119,738 

199,156 

12,415 

736,179 

200,714 

29,140 

241,024 

608,042 

1,737,725 

462.862 

$ 2,630,006 

820,907 

118,932 

207,733 

149,340 

73,932 

$ 4,000,850 

$ 296,158 

979,985 

162,573 

15,965 

465,766 

149,289 

26,372 

231,009 

589,864 

465,750 

271.713 

$ 2,552,336 

$ 57,739 

822,385 

114,999 

14,339 

453,024 

194,560 

15,551 

200,331 

58,064 

13,889 

597.188 

$ 5,511,405 $ 3,654,444 $ 2,542,069 
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Terrebonne Council on Aging, Inc. 

For the year ended June 30, 2003 

(Unaudited) 

Title III B - Supportive Services Fund: 

Inform ation and Assistance 

Personal Care 

O utreach 

Hom em aker 

Recreation 

Transportation 

Legal 

M aterial A id 

Visiting 

Telephone 

W ellness 

Title II! C-I - Congregate M eals Fund: 

Congregate M eals 

Title III C-2 - H om e Delivered M eals Fund 

Hom e Delivered M eals 

Title III D - Preventive H ealth Fund: 

W ellness 

Title III E - National Fam ily Caregiver Program Fund: 

Inform ation and Assista nce 

Caregiver Services 

M aterial A id 

Units 

4,450 

6,077 

276 

1 ;962 

20,960 

43,955 

291 

20,267 

1,944 

2,735 

9,487 

37,348 

105,143 

491 

705 

127 

Schedule 



 



B o u rg e o is B e n n e tt 

To the Board of Directors, 
Terrebonne Council on Aging, Inc., 
Houm a, Louisiana. 

We have audited the financial statements of the Terrebonne Council on Aging, Inc. (the 
Council), a component unit of the Terrebonne Parish Consolidated Government, State of Louisiana, 
as of and for the year ended June 30, 2003, and have issued our report thereon dated November 20, 
2003. W e conducted our audit in accordance with auditing standards generally accepted in the 
United States of America and the standards applicable to financial audits contained in Government 

Auditing Standards, issued by the Comptroller General of the United States. 

Com pliance 

As part of obtaining reasonable assurance about whether the Council's financial 
statements are free of material m isstatement, we perform ed tests of its compliance with certain 
provisions of laws, regulations, contracts and grants, noncom pliance with which could have a direct 
and material effect on the determ ination of financial statement amounts. However, providing an 

opinion on compliance with those provisions was not an objective of our audit, and accordingly, we 
do not express such an opinion. The results of our tests disclosed no instances of noncom pliance 

that are required to be reported under V 

Internal Control O ver Financial Reporting 

In planning and perform ing our audit, we considered the Council's internal control over 
financial reporting in order to determ ine our auditing procedures for the purpose of expressing our 
opinion on the financial statem ents and not to provide assurance on the internal control over 
financial reporting. Our consideration of the internal control over financial reporting would not 
necessarily disclose all m atters in the intern al control that m ight be material weaknesses. A material 

134o West Turmel Blvd., Suite 430 
P.O. Box 2168 
Hound, LA 70361.2168 
Phone (985) 868-0139 
Fax (985) 879-1949 

Certified Pul~le 
Accmmmsts I C~ uBo ms 
A limited Lia~lity Company 

67 

p.o. BOx 6~ C@ 
New Odem~ LA "/0160~800 
Bealtqe Pla~  State 800 
phone (504) 831-4949 
F~ (S04) 833-9093 

507-d St. Philip Street 
P.O. Bo x 1205. 

TluT0odaux, LA 70302-1205 
phone (985) 447-5243 



weakness is a condition in which the design or operation of one or more of the internal control 
co mponents does not reduce to a re latively low level the risk that m isstatements in amounts that 
would be m aterial in relation to the financial statem ents being audited may occur and not be 
detected within a timely period by employees in the normal co urse of perform ing their assigned 
functions. W e noted no matters involving th e internal control over financial reporting and it's 
opera tion that we consider to be material weaknesses. 

This report is intended for the information of the Board of Directors, management
, the 

Legislative Auditor for the State of Louisiana, fed era l awarding agencies and pass-through entities 
and is not intended to be and should not be used by anyone other than these specified parties

. 

Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a 
public docum ent. 

Houm a, Louisiana, 
Novem ber 20, 2003 

Certified Public Accountants 



 



Internal Control Over Com pliance 

The management of the Council is responsible for establishing and maintaining effective 
internal control over complian ce with requirements of laws, regulations , contracts and grants 
applicable to federal programs. In planning an d perform ing our audit, we cons idered the Council's 
intem al control over compliance with requirements that could have a direct an d material effect on a 

major federal program in order to determ ine our auditing procedures for the purpose of expressing 
our opinion on compliance and to test and'report on internal control over compliance in accordance 
with O M B Circular A-133. 

Our consideration of the intern al control over com pliance would not necessarily disclose 
all m atters in the intern al control that m ight be m aterial weaknesses. A material weakness is a 
condition in which the design or operation of one or more of the intern al control components does 
not reduce to a relatively low level the risk that nonco m pliance  with applicable requirements of 

laws, regulations, contracts and grants that would be material in relation to a major federal program 
being audited may occur and not be detected within a timely period by employees in the normal 
course of perform ing their assigned functions. W e noted no matters involving the internal control 
over com pliance and its operation that we consider to be m aterial weaknesses. 

This report is intended for the inform ation of the Board of Directors, management, 
Legislative Auditor for the State of Louisiana, federal awarding agencies and pass-through entities 
and is not intended to be and should not be used by anyone other than these specified parties. 
Under Louisiana Revised Statute 24:513, this report is distributed by the Legislative Auditor as a 
public document. 

Houm a, Louisiana, 
Novem ber 20, 2003 

Certified Public Accountants 
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Terrebonne Council on Aging, Inc. 

Fortl~ yen rm dedJan e30,2003 

Federal Grantor/p ass 
Through Gren tor/Program Title 

Department of Health and Human Services: 

Special Programs for the Aging: 
Title ill B - Supportive Services 
Title [[I C - Area Agency Administration 
Title Ill C-I - Congregate M eals 
Title III C-2 - Home Delivered M eals 
Title Ill D - Preventive Health Services 
Title III E - National Family Caregiver Program 

Total Department of Health and 
Human Services 

Departm ent of Agriculture: 
Pass-Through Proeram From 

Louisiana Governor'~ Office nf Elderly Affairs 
Nutrition Program for the Elderly 

Departm ent of Transportation 

Federal Pass-Through 
CFDA Entity Identifying 
Number Number 

93.044 
91 045 
93.045 
93.045 
93.043 
93.052 

CFM S577192 
CFM S577192 
CFM S577192 
CFM S577192 
CFM S577192 
CFMS577192 

Gran t 
Ye~ 
E~  

6/30/2003 
6/30/2003 
6/30/2003 
6/30/2003 
6/3(I/2003 
6/30/2003 

10.570 CFM S577286 6/30/20(13 

Capital Assistance Program for Elderly Persons 
and Persons with Disabilities 20.513 

Totals 

LA- 16-0027/ 
736-99-0858 6/30/2003 



Program 
or Award 
Amount 

94,806 
31,176 
85,691 
60,468 
6,539 
33_082 

Reveflue 
Rec~f~ni~u:d 

$ 94,806 
30,397 
85,691 
60,468 

684 
26.914 

Federal 
Expenditures 

$ 94,806 
30,397 
85,691 
60,468 
684 

26,914 

311.762 298,960 298,960 

67,531 67,531 67,531 

31.064 31.604 31.604 



Note 1 

Note 2 



AND 

Terrebonne Council on Aging, Inc. 

For the year ended June 30, 2003 

Section I Sum m ary of A uditor's Results 

a) Financial Statements 

Type of auditor's report issued: unqualified 

Internal control over financial reporting 

~ Material weakness(es) identified? 
~ Reportable condition(s) identified that are not 
considered to be m aterial weaknesses? 

__  yes X no 

__  yes X none reported 

Noncompliance m aterial to financial statements noted? 
__  yes X no 

b) Federal Awards 

Internal control over major programs 

~ Material weakness(es) identified? 
~ Reportable condition(s) identified that are not 
considered to be material weakn esses? 

yes X no 

__ yes X none reported 

Type of auditor's report issued on compliance for major programs: unqualified 

Any audit findings disclosed that are required to be 

reported in accordance with section 510(a) of 
Circular A-133? __  yes X no 

c) Identification of Major Programs 

CFDA Number(s) 

93.044 
93.045 
93.045 
93.045 

74 

Title lII B - Supportive Services 
Title llI C - Area Agency Adm inistration 
Title III C - I - Congregate M eals 
Title III C - 2 - Hom e Delivered M eals 



 



 



 



M ANAGEM ENT'S CORRECTIVE ACTION PL 

Terrebonne Council on Aging, Inc, 

For the year ended June 30, 2003 

Section I Internal Control and Com pliance M aterial to the Basic Financial Statem ents 

Internal Control 

No material weaknesses were reported during the audit for the year ended June 30, 2003. 
No reportable conditions were reported during the audit for the year ended June 30, 2003 

Com pliance 

No com pliance findings m aterial to the financial statem ents were noted during the audit for 
the year ended June 30, 2003. 

Section II Internal Control and Com pliance M aterial to Federal Awards 

There were no findings or questioned costs reported during the audit for year ended June 30 
2003. 

Section III M anagem ent Letter 

A m anagem ent letter was not issued in connection with the audit for the year ended June 30, 
2003. 


